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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT 
TO THE TRUSTEES OF THE DIOCESE OF AUCKLAND BISHOPRIC ENDOWMENT TRUST 

 
 
We have reviewed the accompanying general purpose financial report of The Diocese of 
Auckland Bishopric Endowment Trust (“the Trust”), which comprises the statement of service 
performance on page 3 and the financial statements on pages 4 to 12. The complete set of 
financial statements comprise the statement of comprehensive revenue and expenses, the 
statement of changes in net assets, and the statement of cash flows for the year ended 31 
December 2023, the statement of financial position as at 31 December 2023, and a summary 
of significant accounting policies and other explanatory information. 
 
Trustees’ Responsibility for the General Purpose Financial Report  
 
The Trustees are responsible for the preparation and fair presentation of this general purpose 
financial report in accordance with Public Benefit Entity Standards Reduced Disclosure 
Regime (“PBE Standards RDR”) issued by the New Zealand Accounting Standards Board, and 
for such internal control as the Trustees determine is necessary to enable the preparation of 
a general purpose financial report that is free from material misstatement, whether due to 
fraud or error.   
 
Assurance Practitioner’s Responsibility  
 
Our responsibility is to express a conclusion on the accompanying general purpose financial 
report based on our review.  We conducted our review of the financial statements in 
accordance with International Standard on Review Engagements (New Zealand) 2400 Review 
of Historical Financial Statements Performed by an Assurance Practitioner who is not the 
Auditor of the Entity (“ISRE (NZ) 2400”), and our review of the statement of service 
performance in accordance with the International Standard on Assurance Engagements (New 
Zealand) ISAE (NZ) 3000 (Revised). Those standards require us to conclude whether anything 
has come to our attention that causes us to believe that the general purpose financial report, 
taken as a whole, is not prepared in all material respects in accordance with PBE Standards 
RDR. Those standards also require us to comply with relevant ethical requirements.   
 
A review of the general purpose financial report in accordance with ISRE (NZ) 2400 and ISAE 
(NZ) 3000 (Revised) is a limited assurance engagement. The assurance practitioner performs 
procedures, primarily consisting of making enquiries of management and others within the 
Trust, as appropriate, and applying analytical procedures, and evaluates the evidence 
obtained.    
 
The procedures performed in a review are substantially less than those performed in an audit 
conducted in accordance with International Standards on Auditing (New Zealand) and New 
Zealand Auditing Standard (NZ AS) 1 The Audit of Service Performance Information (NZ). 
Accordingly, we do not express an audit opinion on this general purpose financial report.  
 
Other than in our capacity as the assurance practitioner, we have no relationship with, or 
interests in, the Trust.
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Conclusion  
 
Based on our review, nothing has come to our attention that causes us to believe that the 
general purpose financial report does not present fairly, in all material respects, the financial 
position of the Trust as at 31 December 2023, and its service performance, financial 
performance, and cash flows for the year then ended, in accordance with PBE Standards 
RDR. 
 
 
 
 
BDO Auckland 
3 May 2024 
Auckland 
New Zealand 
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT 

TO THE TRUSTEES OF BISHOP’S HOUSE TRUST 
 

We have reviewed the accompanying general purpose financial report of Bishop’s House 
Trust (the “Trust”), which comprises the statement of service performance on page 3 
and the financial statements on pages 4 to 11. The complete set of financial statements 
comprise the statement of comprehensive revenue and expenses, the statement of 
changes in net assets, and the statement of cash flows for the year ended 31 December 
2023, the statement of financial position as at 31 December 2023, and a summary of 
significant accounting policies and other explanatory information. 
 
Trustees’ Responsibility for the General Purpose Financial Report  
 
The Trustees are responsible for the preparation and fair presentation of this general 
purpose financial report in accordance with Public Benefit Entity Standards Reduced 
Disclosure Regime (“PBE Standards RDR”) issued by the New Zealand Accounting 
Standards Board, and for such internal control as the Trustees determine is necessary 
to enable the preparation of a general purpose financial report that is free from 
material misstatement, whether due to fraud or error.   
 
Assurance Practitioner’s Responsibility  
 
Our responsibility is to express a conclusion on the accompanying general purpose 
financial report based on our review.  We conducted our review of the financial 
statements in accordance with International Standard on Review Engagements (New 
Zealand) 2400 Review of Historical Financial Statements Performed by an Assurance 
Practitioner who is not the Auditor of the Entity (“ISRE (NZ) 2400”), and our review 
of the statement of service performance in accordance with the International Standard 
on Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised). Those standards 
require us to conclude whether anything has come to our attention that causes us to 
believe that the general purpose financial report, taken as a whole, is not prepared in 
all material respects in accordance with PBE Standards RDR. Those standards also 
require us to comply with relevant ethical requirements.   
 
A review of the general purpose financial report in accordance with ISRE (NZ) 2400 and 
ISAE (NZ) 3000 (Revised) is a limited assurance engagement. The assurance practitioner 
performs procedures, primarily consisting of making enquiries of management and 
others within the Trust, as appropriate, and applying analytical procedures, and 
evaluates the evidence obtained.    
 
The procedures performed in a review are substantially less than those performed in 
an audit conducted in accordance with International Standards on Auditing (New 
Zealand) and New Zealand Auditing Standard (NZ AS) 1 The Audit of Service 
Performance Information (NZ). Accordingly, we do not express an audit opinion on this 
general purpose financial report.  
 
Other than in our capacity as the assurance practitioner, we have no relationship 
with, or interests in, the Trust.
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Conclusion  
 
Based on our review, nothing has come to our attention that causes us to believe that 
the general purpose financial report does not present fairly, in all material respects, 
the financial position of the Trust as at 31 December 2023, and its service performance, 
financial performance, and cash flows for the year then ended, in accordance with PBE 
Standards RDR. 
 
 
 
 
BDO Auckland 
3 May 2024 
Auckland 
New Zealand 
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Diocesan Trust

Directory
For the year ended 31 December 2023

Board of Trustees Russell Florence (Retired)
Angus Ogilvie 
Nichola Christie
Kathryn Bexley
Graham Miller
Ross Bay
Kito Pikaahu

James Scarr

Registered Office Level 4
123 Carlton Gore Road
Newmarket
Auckland

Nature of Business For the purpose of the Diocese of Auckland. The Diocesan Trust is a 
discretionary trust.

Charites Commission CC37451
Registration number
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Diocesan Trust

Statement of Comprehensive Revenue and Expenses
For the Year Ended 31 December 2023

2023 2022
$ $

Revenue

Investment Income 324,492 342,114
Realised Gain on Sale of Investments -          294,915

Total Operating Revenue 324,492 637,029

Expenses

Administration Expenses 60,401 55,406

Total Expenses 60,401 55,406

Total Surplus for the Year 264,091 581,623

Net Changes in Fair Value of Investments 53,494 (1,389,472)

Other Comprehensive Revenue and Expenses 53,494 (1,389,472)
For the Year

Total Comprehensive Revenue and Expenses for the Year 317,585 (807,849)

These financial statements should be read in conjunction with the notes to the 
financial statements.
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Diocesan Trust

Statement of Changes in Net Assets
For the Year Ended 31 December 2023

Revaluation 
Reserve Trust Capital Total Equity

$ $ $

Equity at 31 December 2021 3,184,655 8,445,466 11,630,121

Total Surplus for the Year -            581,623 581,623
Other Comprehensive Revenue and Expenses (1,389,472) -             (1,389,472)
Distributions -            (46,500) (46,500)

Equity at 31 December 2022 1,795,183 8,980,589 10,775,772

Total Surplus for the Year -            264,091 264,091
Other Comprehensive Revenue and Expenses 53,494 -             53,494
Distributions -            (263,440) (263,440)      

Equity at 31 December 2023 1,848,677 8,981,240 10,829,917

These financial statements should be read in conjunction with the notes to the 
financial statements.

4 of 8



Diocesan Trust

Statement of Financial Position
As at 31 December 2023

Notes 2023 2022
$ $

Current Assets
Investment in Cash Fund 107,002 111,696
Short Term Advances 3 787,110 587,110
Accounts Receivable 96,486 306,288
Total Current Assets 990,598 1,005,094

Non Current Assets
Loans 4 19,117 19,117
Investments 2 9,838,463 9,756,124
Total Non Current Assets 9,857,580 9,775,241

Total Assets 10,848,178 10,780,335

Current Liabilities

Accounts Payable 18,261 4,563
Total Current Liabilities 18,261 4,563

Equity
Revaluation Reserve 1,848,677 1,795,183
Trust Capital 8,981,240 8,980,589
Total Equity 10,829,917 10,775,772

Total Funds Employed 10,848,178 10,780,335

These financial statements should be read in conjunction with the notes to the 
financial statements.
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Diocesan Trust
Notes to the Financial Statements 
For the Year Ended 31 December 2023

1 Statement of Accounting Policies

Reporting Entity

The financial statements are in respect of the Diocesan Trust (the Trust).

Statement of Compliance

Measurement Base

Accounting Policies

Accounts Receivable

Accounts receivable are stated at their estimated realisable value.

Revenue

These financial statements have been prepared in accordance with generally accepted
accounting practice in New Zealand (NZ GAAP). They comply with Public Benefit Entity
Standards Reduced Disclosure Regime (Not-For-Profit) that have been authorised by use by
the External Reporting Board (XRB).

A statement of cash flows has not been prepared because the Trust does not have any cash
transactions. Cash receipts and payments are made by another party.

The Trust is eligible to apply Tier 2 on the basis that it does not have public accountability
and it is not defined as large. The Board of Trustees has taken advantage of all applicable
Reduced Disclosure Regime ("RDR") disclosure concessions.

The accounting principles are recognised as appropriate for the measurement and reporting
of financial performance and financial position on a historical cost basis are followed by the
Trust, with the exception that investments are stated at market value, and land and building
at cost.

The following specific accounting policies which materially affect the measurement of
financial performance and financial position have been applied:

Distribution income from investments is recognised when the Trust's right to receive
payment has been established. 

Revenue is recognised to the extent that it is probable that the economic benefit will flow to
the Trust and revenue can be reliably measured. Revenue is measured at the fair value of
the consideration received. The following specific recognition criteria must be met before
revenue is recognised.

Interest income is accrued on a time basis by reference to the principal outstanding and the
effective interest rate.
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1 Statement of Accounting Policies (Continued)

Cash and Cash Equivalents

Goods and Services Tax

Income Taxation

Changes in Accounting Policies

2 Investments

2023 2022
$ $

Investments in Managed Funds 9,838,463 9,756,124

3 Short Term Advance
2023 2022

$ $

187,110 187,110

150,000 150,000

337,110 337,110

There have been no changes in accounting policies and all policies have been applied on a
basis consistent with those used in prior years.

All items in the Statement of Financial Position are stated exclusive of GST, with the
exception of accounts receivable and accounts payable, which include GST. All items in the
Statement of Comprehensive Revenue and Expenses are stated exclusive of GST.

The Trust is exempt from Income Tax. The Trust is registered with the Department of
Internal Affairs (DIA) Charities (Registration Number CC37451).

Cash and cash equivalents comprise cash in hand, cash in banks and investments in money
market instruments. Bank overdrafts if any, are shown within current liabilities in the
Statement of Financial Position.

A short term advance was made to the Bishops House Trust from
the Diocesan Trust. The loan is interst free. No security is held.
Repayable on demand.

Investments are classified as available-for-sale financial assets. These assets are initially
measured at fair value less any directly attributable transaction costs. Subsequent to initial
recognition, investments are measured at fair value.

Fair value is determined based on the quoted prices of the underlying investments at
balance date. Changes in the fair value of investments, other than impairment losses, are
recognised in other comprehensive revenue and expense and accumulated in the
investment revaluation reserve in equity.

When investments are derecognised on sale, the gain or loss accumulated in equity is
reclassified to surplus or deficit. This is presented as a realised gain or loss on sale of
investments. Transactions are based on trade date where purchase or sale of an investment
is under a contract.

A short term advance was made to the Butcher Estate from the
Diocesan Trust. The loan is interest free. No security is held.
Repayable on demand.
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4 Loans
2023 2022

$ $

19,117 19,117

19,117 19,117

5 Related Parties

6 Contingent Liabilities

There were no contingent liabilities at 31 December 2023 (2022: NIL).

7 Capital Commitments

There were no capital commitments at 31 December 2023 (2022: NIL).

Key Management Personnel of eight Trustees (2022: eight) did not receive any
remuneration nor other benefits during the year (2022:NIL). The investment held in the
GTB Cash Fund is administered by a related party due to common trustees.

Loans to Clergy for the purpose of purchase of private Motor
Vehicles. Interest is payable at 8.15%. Security over the motor
vehicle is held. Maturities range from 2018 - 2022
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General Trust Board Common Fund

General Purpose Financial Report

For the Year Ended 31 December 2023



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Statement of Service Performance
For the Year Ended 31 December 2023

Our Mission and Purpose

Our Strategic Focus

• Maximise the level of distributions made to Parochial investors
• Maintain the real value of the capital base over the long term
• Maintain reasonably consistent annual distributions in inflation-adjusted terms

Outcomes

Key Measurable Outputs
2023 2022
Actual Actual

$ $
Investment Income 436,119 194,414

Key Judgement

The performance measures are designed to inform:
• our commitment to meet the needs of the current Parochial investors

•

Management has made judgements in relation to which outcomes and outputs best reflect the
achievement of the performance for Common Fund's vision.

our efficiency and effectiveness in maintaining the capital value of the Trust for the future
Parochial investors

General Trust Board Common Fund structure cash fund for Parochial investors

Trustees strategic focus is to hold and manage the assets and investments of the Trust in line
with the following investment objectives:

The outcome that the Common Fund is seeking is that both the needs of the current Parochial
investors are met while the capital value of the Trust is maintained for the future Parochial
investors.



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Statement of Financial Performance
For the Year Ended 31 December 2023

2023 2022
 $ $

Income
Interest  - Term Deposits 436,119 194,414

Total Income 436,119 194,414

Less Expenditure
General Expenses (2,458) 3,484
Management Fees 50,781 47,552
Total Expenditure 48,322 51,036

Net Surplus for the year 387,797 143,378

These financial statements should be read in conjunction with the notes to the financial statements.

 



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Statement of Movement in Equity
For the Year Ended 31 December 2023

2023 2022
$ $

Total Recognised Revenues and Expenses

Net Surplus for the year 387,797 143,378

Distributions (387,797) (143,378)

Movement in Equity for the Period -                 -                 

Equity at Beginning of Year (8,307) (8,307)

Equity at End of Year (8,307) (8,307)

These financial statements should be read in conjunction with the notes to the financial statements.



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Statement of Financial Position
As At 31 December 2023

Notes 2023 2022
$ $

Current Assets
Bank 249,702 1,064,760
Short Term Deposits 8,750,000 6,900,000
Accounts Receivable 15,484 4,225             
Prepayments -                    -                    
Interest Receivable - Deposits -                    -                    

9,015,186 7,968,985

Non Current Assets

Total Assets 9,015,186 7,968,985

Current Liabilities
Accounts Payable - Sundry 135,447 114,890

Non Current Liabilities
Special Parochial Deposits 5,927,123 6,221,970
Trusts & Endowments 2,960,923 1,640,431

8,888,046 7,862,401

Total Liabilities 9,023,493 7,977,292

Net Assets (8,307)           (8,307)           

Equity
Undistributed Income (8,307)           (8,307)           
Total Equity (8,307)           (8,307)           

These financial statements should be read in conjunction with the notes to the financial statements.



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Notes to the Financial Statements 
For the Year Ended 31 December 2023

1 Statement of Accounting Policies

Reporting Entity

Statement of Compliance

Measurement Base

Accounting Policies

Accounts Receivable

As at 31 December 2023 and 2022 there were no impairment allowances.

Revenue

The financial statements are in respect of Cash Fund. Funds are governed and
administered by Common Trustees, referred to as the General Trust Board of the
Diocese of Auckland.

Cash Fund - Structure cash fund for Parochial investors.

These financial statements have been prepared in accordance with generally accepted
accounting practice in New Zealand (NZ GAAP). They comply with Public Benefit Entity
Standards for not for profit entities with reduced disclosure concessions (PBE RDR), and
other applicable reporting standards as appropriate that have been authorised for use by
the External Reporting Board.

The Trust is eligible to apply Tier 2 on the basis that it does not have public
accountability and it is not defined as large. The Board of Trustees has taken advantage
of all applicable Reduced Disclosure Regime ("RDR") disclosure concessions.

The accounting principles are recognised as appropriate for the measurement and
reporting of financial performance and financial position on a historical cost basis are
followed by the Trust, with the exception that investments are stated at market value.

The following specific accounting policies which materially affect the measurement of
financial performance and financial position have been applied:

Revenue is recognised to the extent that it is probable that the economic benefit will
flow to the Trust and revenue can be reliably measured. Revenue is measured at the
fair value of the consideration received. The following specific recognition criteria must
be met before revenue is recognised.

Accounts receivable are stated at their estimated realisable value. They are classified as
financial assets at amortised cost (2021: loans and receivables), and are initially
recorded at fair value and subsequently recorded at amortised cost.

Short-term receivables are recorded at the amount due, less an allowance for expected
credit losses (ECL). This allowance is calculated based on lifetime ECL.

Short-term receivables are written off when there is no reasonable expectation of
recovery.



GENERAL TRUST BOARD OF THE DIOCESE OF AUCKLAND
CASH FUND

Notes to the Financial Statements 
For the Year Ended 31 December 2023

1 Statement of Accounting Policies (Continued)

Cash and Cash Equivalents

Goods and Services Tax

Income Taxation

2 Related Parties

3 Contingent Liabilities

There were no contingent liabilities at 31 December 2023 (2022: NIL).

4 Commitments

There were no capital commitments at 31 December 2023 (2022: NIL).

5 Subsequent Events

Interest income is accrued on a time basis by reference to the principal outstanding and
the effective interest rate.

There have been no material post balance sheet events which would require disclosure
or adjustment to these Financial Statements. 

Cash and cash equivalents comprise cash in hand, cash in banks and investments in
money market instruments. Bank overdrafts if any, are shown within current liabilities in
the Statement of Financial Position.

All items in the Statement of Financial Position are stated exclusive of GST, with the
exception of accounts receivable and accounts payable, which include GST. All items in
the Statement of Comprehensive Revenue and Expenses are stated exclusive of GST.

The Trust is exempt from Income Tax. The Trust is registered with the Department of
Internal Affairs (DIA) Charities (Registration Number CC37463).

Key Management Personnel of eight Trustees (2022: 8) did not receive any
remuneration nor other benefits during the year (2022:NIL).

Distribution income from investments is recognised when the Trust's right to receive
payment has been established. 
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John Manning Estate 

Directory
For the Year Ended 31 December 2023

Board of Trustees Russell Florence (Retired)
Angus Ogilvie 
Nichola Christie
Kathryn Bexley
Graham Miller
Ross Bay
Kito Pikaahu
James Scarr

Registered Office Level 4
123 Carlton Gore Road
Newmarket
Auckland

Nature of Business
To provide funds to the vicar 
of the Parochial District of 
Hokianga.

Charites Commission CC37505
Registration number



John Manning Estate 

Statement of Service Performance
For the Year Ended 31 December 2023

Our Mission and Purpose

Our Strategic Focus

• Maximise the level of distributions made to beneficiaries
• Maintain the real value of the capital base over the long term
• Maintain reasonably consistent annual distributions in inflation-adjusted terms

Outcomes

Key Measurable Outputs
2023 2022
Actual Actual

$ $
Investment Income 0 0

Key Judgement

The performance measures are designed to inform:
• our commitment to meet the needs of the current beneficiaries

•

John Manning Estate is to provide funds to the vicar of the Parochial District of
Hokianga.

Trustees strategic focus is to hold and manage the assets and investments of the
Trust in line with the following investment objectives:

The outcome that the Common Fund is seeking is that both the needs of the current
beneficiaries are met while the capital value of the Trust is maintained for the future
beneficiaries.

Management has made judgements in relation to which outcomes and outputs best
reflect the achievement of the performance for Trust's vision.

our efficiency and effectiveness in maintaining the capital value of the Trust for the
future beneficiaries



John Manning Estate 

Statement of Comprehensive Revenue and Expenses
For the Year Ended 31 December 2023

2023 2022
$ $

Revenue

Sundry Income -         -        

Total Revenue -         -        

Expenses

Administration Expenses -         -        

Total Expenses -         -        

Total Profit/(Loss) for the Year -         -        

Net Changes in Fair Value of Investments -         -        

Other Comprehensive Revenue and Expenses -         -        
For the Year

Total Comprehensive Revenue and Expenses for the Year -         -        

These financial statements should be read in conjunction with the notes to the 
financial statements.



John Manning Estate 

Statement of Changes in Net Assets
For the Year Ended 31 December 2023

2023 2022
$ $

Equity at Beginning of Year (177) (177)

Profit/(Loss) for the Year -           0
Other comprehensive revenue and expenses -           -          

Total Comprehensive Revenue and Expenses for the Year -           0

Equity at End of Year (177) (177)



John Manning Estate 

Statement of Financial Position
As at 31 December 2023

2023 2022
$ $

Current Assets
Investment in GTB Cash Fund -            -           
Accounts Receivable -            -           
Total Current Assets -            -           

Total Assets -           -          

Current Liabilities
Investment in GTB Cash Fund 177 177
Total Current Liabilities 177 177

Equity
Trust Capital (177)          (177)         
Total Equity (177)          (177)         

Total Funds Employed -           -          

For and on behalf of the Board who authorise these Financial Statements
for issue on



John Manning Estate 
Notes to the Financial Statements 
For the Year Ended 31 December 2023

1 Statement of Accounting Policies

Reporting Entity

The financial statements are in respect of  the GTB John Manning Estate (the Trust).

Statement of Compliance

Measurement Base

Going Conern

Accounting Policies

Accounts Receivable

The estate is in the process of being wound up and accordingly the Financial Statements
are prepared on a realisation basis. There are no assets and all liability are classified as
current liabilities. The Trust has negative equity and is reliant on support from the
General Trust Board to pay its creditors.

Accounts receivable are stated at their estimated realisable value. They are classified as
financial assets at amortised cost, and are initially recorded at fair value and
subsequently recorded at amortised cost.

Short-term receivables are recorded at the amount due, less an allowance for expected
credit losses (ECL). This allowance is calculated based on lifetime ECL.

Short-term receivables are written off when there is no reasonable expectation of
recovery.

These financial statements have been prepared in accordance with generally accepted
accounting practice in New Zealand (NZ GAAP). They comply with Public Benefit Entity
Standards for not for profit entities with reduced disclosure concessions (PBE RDR), and
other applicable reporting standards as appropriate that have been authorised for use by
the External Reporting Board.

The Trust is eligible to apply Tier 2 on the basis that it does not have public
accountability and it is not defined as large. The Board of Trustees has taken advantage
of all applicable Reduced Disclosure Regime ("RDR") disclosure concessions.

A statement of cash flows has not been prepared because the Trust does not have any
cash transactions. Cash receipts and payments are made by another party.

The accounting principles are recognised as appropriate for the measurement and
reporting of financial performance and financial position on a historical cost basis are
followed by the Trust, with the exception that investments are stated at market value,
and investment property which is stated at fair value.

The following specific accounting policies which materially affect the measurement of
financial performance and financial position have been applied:



John Manning Estate 
Notes to the Financial Statements 
For the Year Ended 31 December 2023

1 Statement of Accounting Policies (Continued)

As at 31 December 2023 and 2022 there were no impairment allowances.

Revenue

Investment in GTB Cash Fund

Goods and Services Tax

Income Taxation

2 Related Parties

3 Contingent Liabilities

There were no contingent liabilities at 31 December 2023 (2022: NIL).

4 Commitments

There were no capital commitments at 31 December 2023 (2022: NIL).

5 Subsequent Events

There were no subsequent events post balance date.

Key Management Personnel of eight Trustees (2022: eight) did not receive any
remuneration nor other benefits during the year (2022:NIL).

All items in the Statement of Financial Position are stated exclusive of GST, with the
exception of accounts receivable and accounts payable, which include GST. All items in
the Statement of Comprehensive Revenue and Expenses are stated exclusive of GST.

The Trust is exempt from Income Tax. The Trust is registered with the Department of
Internal Affairs (DIA) Charities (Registration Number CC37505).

Distribution income from investments is recognised when the Trust's right to receive
payment has been established. 

The investment in GTB Cash Fund shown within current liabilities in the Statement of
Financial Position.

Revenue is recognised to the extent that it is probable that the economic benefit will flow
to the Trust and revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received. The following specific recognition criteria must be
met before revenue is recognised.
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT 
TO THE TRUSTEES OF VAUGHAN TRUST 

 
We have reviewed the accompanying general purpose financial report of Vaughan Trust (“the Trust”), which 
comprises the statement of service performance on pages 3 to 4 and the financial statements on pages 5 to 13. 
The complete set of financial statements comprise the statement of comprehensive revenue and expenses, the 
statement of changes in net assets, and the statement of cash flows for the year ended 31 December 2023, the 
statement of financial position as at 31 December 2023, and a summary of significant accounting policies and 
other explanatory information. 
 
Trustees’ Responsibility for the General Purpose Financial Report  
 
The Trustees are responsible for the preparation and fair presentation of this general purpose financial report in 
accordance with Public Benefit Entity Standards Reduced Disclosure Regime (“PBE Standards RDR”) issued by the 
New Zealand Accounting Standards Board, and for such internal control as the Trustees determine is necessary 
to enable the preparation of a general purpose financial report that is free from material misstatement, whether 
due to fraud or error.   
 
Assurance Practitioner’s Responsibility  
 
Our responsibility is to express a conclusion on the accompanying general purpose financial report based on our 
review.  We conducted our review of the financial statements in accordance with International Standard on 
Review Engagements (New Zealand) 2400 Review of Historical Financial Statements Performed by an Assurance 
Practitioner who is not the Auditor of the Entity (“ISRE (NZ) 2400”), and our review of the statement of service 
performance in accordance with the International Standard on Assurance Engagements (New Zealand) ISAE (NZ) 
3000 (Revised). Those standards require us to conclude whether anything has come to our attention that causes 
us to believe that the general purpose financial report, taken as a whole, is not prepared in all material respects 
in accordance with PBE Standards RDR. Those standards also require us to comply with relevant ethical 
requirements.   
 
A review of the general purpose financial report in accordance with ISRE (NZ) 2400 and ISAE (NZ) 3000 (Revised) 
is a limited assurance engagement. The assurance practitioner performs procedures, primarily consisting of 
making enquiries of management and others within the Trust, as appropriate, and applying analytical procedures, 
and evaluates the evidence obtained.    
 
The procedures performed in a review are substantially less than those performed in an audit conducted in 
accordance with International Standards on Auditing (New Zealand) and New Zealand Auditing Standard (NZ AS) 
1 The Audit of Service Performance Information (NZ). Accordingly, we do not express an audit opinion on this 
general purpose financial report.  
 
Other than in our capacity as the assurance practitioner, we have no relationship with, or interests in, the 
Trust. 
 
Conclusion  
 
Based on our review, nothing has come to our attention that causes us to believe that the general purpose 
financial report does not present fairly, in all material respects, the financial position of the Trust as at 31 
December 2023, and its service performance, financial performance, and cash flows for the year then ended, in 
accordance with PBE Standards RDR. 
 
 
 
 
BDO Auckland 
21 June 2024 
Auckland 
New Zealand 
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